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Course Title:
INTRODUCTION TO FINANCIAL ACCOUNTING 

Course Code:
BAF 3M

Credit Value:
1

Prerequisite:
None

Textbook(s):
ACCOUNTING 1 Sixth Edition 


G. E. Syme, Tim Ireland, Sixth Edition, Prentice-Hall Canada Ltd.

Value of Textbook:
$100.00

Overview:
Students will develop the ability to apply the concepts and theories of accounting for service and merchandising businesses.   Accounting applications are used to reinforce theoretical principles.  Students will be given the opportunity to solve some accounting problems using the computer.  Some financial statement analysis will be done.   This course is the prerequisite for Principles of Financial Accounting (BAT 4M).

Materials Required:
Accounting Workbook Student can purchase direct from the publisher.  Students will provide a binder, 3-hole lined paper, a pen, pencil, and calculator.

General Expectations:
Be prompt and present for all classes, with adequate supplies, books and materials.  Arrive to class with homework completed and be ready to participate fully in classroom activities and assessments.  Cooperate with others, as well as contribute to the general housekeeping of the classroom.  

Evaluation:
The Etobicoke Collegiate Evaluation Policy as stated in the student agenda book shall be followed for late submission of assignments, and missing tests and major evaluations.

COURSE CONTENT
· Accounting and Business, (characteristics of business, and the nature of accounting, and career project): The Balance Sheet, (generally accepted accounting principles); 

· Analysing Changes in Financial Position (business transactions and source documents); 
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COURSE CONTENT cont’d
· The Simple Ledger (debit and credit theory, ledger accounts, and account balances); The Expanded Ledger: Revenue, Expense and Drawings (expanding the ledger, and analysing financial data); The Journal and Source documents (journalizing, provincial sales tax, goods and services tax); and Posting to the general ledger (trial balance out of balance, and analysing financial data).  

· In-Class Project (from source documents to completing the accounting cycle); 

· The Work Sheet and Formal Financial Statements (the six column worksheet, formal financial statements, and using a computer); Completing the Accounting Cycle (simple adjustments, closing entries, and depreciation); 

· Accounting for a Merchandising Business (and merchandise returns and allowances); 

· Analysing Financial Statements (comparing financial data, and simple ratios and percentages) and/or Partnership accounting.

ASSESSMENT AND EVALUATION (cumulative marks)

Evaluation Tools

Evaluation Categories

Tests and Quizzes
 30%
Knowledge/Understanding 
25%


Assignments
 20%
Application


25%


In-Class and Research Projects
 20%
Communication
15%


Summative Exam
 30%
Thinking/Inquiry

35%



100%

 Learning Skills 

will be evaluated separately on the report card with letter grades (E = excellent; G = good; S = satisfactory; N = needs improvement).  Using checklists, self and peer evaluation and other tools, the teacher will report on homework completed, attendance and punctuality, participation in classroom activities, cooperation with peers and teacher, teamwork, being prepared for daily work with classroom supplies, organization of portfolio.
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Over








